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SKILL ENHANCEMENT COURSES FOR B.A /B.SC –ECONOMICS (Hons.)
SEC T1 – Financial Economics
	Financial Economics

	
	2 Credits

	

	Deterministic cash-flow streams

	Basic theory of interest; discounting and present value; internal rate of return; evaluation criteria; fixed-income securities; bond prices and yields; interest rate sensitivity and duration; immunisation; the term structure of interest rates; yield curves; spot rates and forward rates.

	Single-period random cash flows

	Random asset returns; portfolios of assets; portfolio mean and variance; feasible combinations of mean and variance; mean-variance portfolio analysis: the Markowitz model and the two-fund theorem; risk-free assets and the one-fund theorem.

	Capital Asset Pricing Model (CAPM)

	The capital market line; the capital asset pricing model; the beta of an asset and of a portfolio;security market line; use of the CAPM model in investment analysis and as a pricing formula.

	Reference Books

	· David G. Luenberger, Investment Science, Oxford University Press, USA, 1997.
· Richard A. Brealey and Stewart C. Myers, Principles of Corporate Finance, McGraw- Hill, 7th edition, 2002.
· Burton G. Malkiel, A Random Walk Down Wall Street, W.W. Norton & Company, 2003.
· Simon Benninga, Financial Modeling, MIT Press, USA, 1997.


SEC T2 – Data Analysis
	Data Analysis

	
	2 Credits

	

	Unit 1

	1. Sources of data. Population census versus sample surveys. Random sampling.
2. Frequency distribution and summary Statistics.

	Unit 2

	Analysis of Indian Data: Economic Survey, RBI Bulletin on currency and finance, ASI DATA, Foreign Trade Statistics, NSS Consumer surveys.

	Reference Books

	· P.H. Karmel and M. Polasek (1978), Applied Statistics for Economists, 4th edition, Pitman.
· M.R. Spiegel (2003), Theory and Problems of Probability and Statistics (Schaum Series).
· Official websites of RBI, Government of India, NSS, ASI.


SEC T3 – Research Methodology
	Research Methodology

	
	2 Credits

	

	Unit 1

	Understanding the nature of research.
Formulating the research topic
Review of Literature

	Unit 2

	Approaches to research and research strategy
Research Ethics
Using Secondary data
Using Primary data- collecting data through observations/ interviews/ questionnaire

	Unit 3

	Sample Selection Methods
Analyzing Data
Writing Project Report – Referencing Styles

	Reference Books

	· Ranjit Kumar (2014), Research Methodology: A Step by Step Guide for beginners, 4th Edition, Sage Publications.
· Uwe Flick (2012), Introducing Research Methodology: A Beginner’s Guide to Doing a Research Project, Sage Publications.
· Bethlehem, J.(2009), Applied Survey Methods: A Statistical Perspective, Wiley.
· Cochran, William G. (2008), Sampling Techniques, Third Edition, Wiley India, ISBN 978-81-265-1524-0. Reprint: 2008.
· Groves, R. M., Fowler, F.J., Couper, M.P., Lepkowski, J.M., Singer, E. and Tourangeau, R. (2009). Survey Methodology, Wiley.


SEC T4 – Contemporary Economic Issues
	Contemporary Economic Issues

	
	2 Credits

	

	Concepts

	Fiscal Policy, need for government spending, area of government spending in India.
Capital Expenditure, revenue expenditure, plan expenditure, non-plan expenditure.
Deficits (fiscal, primary, revenue), impact of fiscal deficits on economy, need to control fiscal deficits.
Capital receipts, revenue receipts, tax and non-tax revenue, direct and indirect taxes, need to rationalize tax structure. Goods and Services Tax (GST).
Actuals, Revised Estimates, Budget Estimates
Zero-base budgeting
Gender budgeting
Fiscal devolution and centre-state financial relations in India
Index Numbers: Laspeyres, Paasche and Ideal index numbers, WPI, CPI and implicit deflators

	Economic Survey

	Understanding Economic Survey

	Understanding Union Budget

	Need for the budget, Understanding the process of budget making in India, Analysis of budget in terms of various parameters such as:
a. Deficits: trends in fiscal deficit and revenue deficit
b. Receipts: proposed sources of revenue and expected growth in revenue; steps taken to increase revenue such as tax simplification, improvement in tax administration, expansion of tax net;
c. Expenditure: expenditure pattern and expected growth in expenditure;
d. The thrust areas of the budget; areas/ sectors which have received higher or lower share of expenditure, reasons and consequences thereof; steps proposed to ensure effective spending

	Reference Books

	· Economic Survey (latest), Government of India, Ministry of Finance. Full chapter (excluding boxed items) on ‘Economic Outlook, Prospects, and Policy Challenges’ and ‘Fiscal Framework’. Other selections to be determined each year.
· ‘Understanding the Budget Concepts and Terminologies’, Centre for Budget and Governance Accountability
http://www.cbgaindia.org/files/documents/Understanding%20the%20Budget%20Concepts%20and%20Terminologies.pdf
· The Key to Budget Documents, Budget At A Glance, Macroeconomic Framework Statement, Medium Term Fiscal Policy Statement and Fiscal Policy Strategy Statement , all available at indiabudget.nic.in.
· Economic and Social Classification of the Budget, available at http://finmin.nic.in/reports/FunClass201415.pdf.
· http://www.unionbudget.nic.in/ub2016-17/bh/bh1.pdf (For Budget 2016-17 highlights)
· Pranab Mukherjee (2012), “Budget Making”, in K. Basu and A. Maertens (eds), The New Oxford Companion to Economics in India, OUP.
· DipakDasgupta and Supriyo De (2012), “Fiscal Deficit”, in Basu and Maertens.
· Uma Kapila (2016), “Fiscal and Budgetary Developments”, in Indian Economy Since Independence, Academic Foundation, latest edition.
· Y V Reddy (2015), “Continuity, Change and The Way Forward: Fourteenth Finance Commission”, EPW Vol. 50, Issue No. 21, 23 May, 2015
· 14th Finance Commission Reporthttp://finmin.nic.in/14fincomm/14thFinanceCommission.htm


